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The global economy




Global challenge one

Trade Policy Uncertainty Index
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US Treasury Yields

US 10 Year Treasury Bond Yields
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Source: CCIWA, LSEG



Printing press

US MONEY SUPPLY
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Banking on Gold

>/ CENTRAL BANK GOLD DEMAND
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Global Challenge Two

Tension/conflict zones
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Global challenge two

Geopolitical Risk Index 4400 Gold Price
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The local economy




An economy that won't quit

Size of WA's Domestic Economy
State Final Demand, Quarterly
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Breaking down WA's economy

What makes up WA's economy?
2023-24, nominal GVA
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Source: CCIWA, ABS 12



Businesses not without challenges...

Barriers to Business Growth
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Businesses not without challenges...

Barriers to Business Growth- Next 12 Months

B Total WA @ Kalgoorlie
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Housing sector
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Housing demand and supply

—Dwelling Completions (LHS)

/M/\ \A/\M//\\w~ |~

Annual Population Increase (RHS)

2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

110,000
100,000
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000
0

Source: CCIWA, ABS

Number of people

15



Population picture

Quarterly Population Growth - WA
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What comes next




Trump Reloaded

@ Growth — deglobalisation detracting from growth

Primary industries — on/near-shoring, trade bifurcation, defence

E'&

m Debt bombs — Government finances cooked

@ China — Export sector under pressure



Key calls on the domestic economy

|/” A solid economy - Strong exposure to global mega-trends

1‘_& Slowly improving labour market — Ongoing war for talent
|

Tight housing — No quick fix to the supply-demand imbalance
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Key matters of public policy
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